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ULTIPHONE

PAYS OFE PER CENT EACH MONTH ON THE PAR; IT PAYS ONE AND TWO-THIRDS PER CENT MONTHLY ON THE MONEY
e INVESTED.
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L@ THIS EQUALS 20 PER CENT PER ANNUM.

T 32 TEN MONTHLY DIVIDENDS HAVE ALREADY BEEN PAID
e | G FROM EARNINGS.
s Harping on these headlines may seem menctonous. But is it? The pith of the MULTIPHONE proposition is in those few words—they tell
of the harvest. After all, there's the touchstone of any honest business investment—what does it yield? No one questions now that the MULTI-
PHONE has yielded and is yielding just as we say, FROM RONA FIDE EARNINGS. Tke single, solitary question is—will it continue to yield?
Here your reason must help you. At the outset MULTIPHONE success was a theory—nothing had been proved. The theory seemed sound,

would it work out in practice? We gave it the test. It worked ont exactly as we had forecasted—but better. There is no theory aboat it now;
the proposition has been proved. We can figure on MULTIPHONE results with absolute certainty as to a minimum of profits. The one point
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= '.I S g’; of uncertainty is HOW MUCH BEYOND OUR ESTIMATE WILL THE PROFITS GO?
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2 DIVIDENDS ARE LIKELY TO BE DOUBLED
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2_’; Why not? With the higher price for stock more instruments will be put out for a given number of shares sold, since the price of instra-
4 ments remains the same. With more instraments out the income of the company for a given par value of stock will be largely increased and

2 ANY INCREASE OF INCOME MUST GO TO DIVIDENDS,
s Some people are bewailing the fact that they did not buy MULTIPHONE steck when it was first officred. But why bewail? That wasa

a goad chance lest, hut here is another chance just as good and rizht at hand—a chance that laggards will, six months from now, be upbraiding
:;2 themselves for not having seized. And they will be even more noisy about it than are those who now twist their necks locking backward.
g"‘; -

2 The new issue of stock is more inter-

2 esting fo invesiors than was the oid.

92 The ground floor of it is much more interesting. It will jump in price faster than the old issue did. It will return bigger dividends in
2 shorter time than the old issue did. It has every element of safety and intelligent management behind it that the old issue possessed—with the
2 wldition of a perfected instrument, prompt delivery, the positive knowledge that comes from experience, and hundreds of enthusiastic stock-
s holders, WITHOUT ONE GROANER. No day passes without pleasant word from MULTIPHONE stockholders, and their letters, always
7 unsolicited, are almost invariably bubbling over with enthusiasm. Here is a fair sample of the spirit they show:—

§

% e oE ParpeA RS Y., July 6. 1947, Mr. Robinson and his mother each receive dividend checks of $100

stton and pradse of - monthly and the brother receives $50 a month. In response to a letter asking

P pegulasity of the 1% permission to publish his communication Mr. Robinson writes, under date of
raiss for the  Jyle @i

r onot taks advantages of tha

475 from the savings

nly honored by your suggestion to publish my letter without change

" vor can usa my letter in advertising nr any other way which might help
MULTIPHONE toward tha goal of greater micress, you have my most hearty
d approval

as my name {3 concerned, do not hesitata a moment, as [ am proud,
of being a stockholder in the MULTIPHONE OPERATING CO.”

ERBERT J. RORINSON not ashar

When the people who know talk that way and feel that way. when it is no matter of guesswork on their part—all proved—it is safe to say
you are only now coming to the beginning of MULTIPHONE success.

STOCK IS NOW §6---PAR $10.
IT WILL BE $§7.50 NEXT WEEK.

AFTER NEXT WEEX NOT A SHARE WILL BE SOLD UNDER $7.50. Tt will be at par before next fall. Why shouldn’t it go up
and up to—who cen say where? Mr. Robinson suggests $20. On the basis of the dividends it now pays the stock has a right to be $30. But
with the dividends increesed, as they are sure to be—what then? Where is the limit? Suppose some of the “high finance” exponents had the
handling of MULTIPHONE?

IF YCU BUY NOW YOUR FIRST DIVIDEND WILL COME AUGUST 1.

&= This is 2 New York company, capital §2,000,000. There isn't an experimental feature about it. Go to any MULTIPHONE stockholder, go
= to the great manufacturing plant, 92 and 94 Vandam street, New York city; go to any instrument in commission, go to the office of the com-
7= rany, and you'll see how perfectly every detail of operation has been worked ont and how clear and aboveboard all is, how mathematically
A certain the profits are.
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< of it! Dividends like Standard Oil and your stock increasing in value on your hands so fast that it seems like an Arabian Nights
“3 dream! Yet it's all Teal—you're awake.

- Multiphone Operating Company

o Washington Life Building, Liberty St. & Broadway, New York City.
‘| @ PROSPECTUS FREE ON APPLICATION. Suites, 1520-1521. .
‘1 Telephoue, 4102—Cortlandt. SEND POSTAL FOR PARTICULARS.
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